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Week Gone

The Indian equity benchmarks ended the week with sharp losses, dragged down by weak earnings
from major IT and banking names, despite intermittent relief from easing inflation data. The Sensex
slipped 742.74 points (0.90%) to 81,757.73, while the Nifty 50 fell 181.45 points (0.72%) to 24,968.40,
though mid and small caps outperformed with weekly gains of 1.04% and 1.46%, respectively. Key
companies like HCL Tech, Axis Bank, and Tech Mahindra reported disappointing results, whereas ITC
Hotels and SBI (QIP Issue) posted positive surprises. On the macro front, India’s CPI cooled to a multi
-year low of 2.10% in June, while WPI inflation stayed negative, and forex reserves fell by $3.05 bil-
lion. Globally, mixed signals from Japan, China, and Singapore, alongside renewed trade war con-
cerns and softening inflation in major economies, added to the cautious investor sentiment.

Week Ahead

The upcoming week (July 21-25) is expected to witness heightened volatility in the domestic equity
markets, driven by mixed global cues and a packed Q1FY26 earnings calendar. While India’s macroe-
conomic environment remains supportive, thanks to easing inflation, declining interest rates, a favora-
ble monsoon, and softer crude prices, market participants remain cautious due to stretched valua-
tions, making corporate earnings upgrades crucial for sustaining market momentum. The earnings
season will dominate market sentiment, with heavyweight banks like HDFC Bank, ICICI Bank, and
Yes Bank kicking off the week, followed by major results from companies such as UltraTech Cement,
Infosys and Bajaj Finance through the week. On the macro front, infrastructure output data will be
released on July 21, while PMI data for manufacturing, services, and composite will be announced on
July 24. Globally, attention will be on Fed Chair Jerome Powell’s speech, US existing home sales, the
ECB interest rate decision, and US durable goods orders, all of which may influence market direction
amid ongoing concerns about persistent US inflation and trade disruptions.
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MARKET BREADTH

NUMBER OF STOCKS TRADING ABOVE DMAs % OF STOCKS TRADING ABOVE DMAs
SEGMENT DATE 10 DMA 20 DMA 50 DMA 200 DMA 10 DMA 20 DMA 50 DMA | 200 DMA
18th Jul 20 20 27 32 39 39 53 63
17th Jul 19 20 32 33 37 39 63 65
NIFTY 50 16th Jul 15 20 34 33 29 39 67 65
15th Jul 23 25 32 33 45 49 63 65
14th Jul 12 18 26 32 24 35 51 63
18th Jul 37 43 56 62 37 43 56 62
17th Jul 44 51 65 66 44 51 65 66
NIFTY 100 16th Jul 44 52 70 66 44 52 70 66
15th Jul 49 55 67 67 49 55 67 67
14th Jul 31 46 58 63 31 46 58 63
18th Jul 79 84 114 120 40 42 57 60
17th Jul 99 105 127 124 50 53 64 62
NIFTY 200 16th Jul 103 107 136 122 52 54 68 61
15th Jul 106 117 131 123 53 59 66 62
14th Jul 70 98 113 117 35 49 57 59
18th Jul 243 264 335 314 49 53 67 63
17th Jul 304 319 368 326 61 64 74 65
NIFTY 500 16th Jul 292 321 374 319 58 64 75 64
15th Jul 293 329 365 311 59 66 73 62
14th Jul 209 286 331 292 42 57 66 58
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Technical Overview

= The index attempted multiple times to sustain above the upper band of resistance but failed to attract follow-through buying. Price
action shows upper wicks and reversals near 25,250-25,400 zone, suggesting active supply and short-term profit booking by market
participants.

= Despite intraday moves above 25,000, the index has failed to close above this level on a weekly basis. This inability reflects indeci-
sion and raises caution for bulls. Sustained trade below 25,000 mark increases the probability of a deeper pullback.

= This range coincides with recent swing lows, horizontal supports, and also aligns with the mid-point of the upward channel. A break
below 24,700-24,500 zone may extend the decline toward 24,100-23,900, which is the next demand area.

= The ADX s below 15, indicating a weak directional trend. This suggests a lack of strong momentum from either bulls or bears, and
often precedes a consolidation phase or trend reversal depending on the follow-up move.

= The Relative Strength Index (RSI) has cooled off and is trending flat below the midline (50). This loss in momentum without reaching
overbought territory reflects distribution rather than healthy profit-taking.

= While the price remains above the Ichimoku Cloud, which is generally bullish, the base and conversion lines have started to flatten.
This suggests a pause or loss of acceleration in the prevailing trend. The cloud is thinning ahead, indicating possible volatility.

= Nifty continues to move within its medium-term rising channel. However, the recent candles are showing upper wicks and smaller real
bodies, which often indicates supply on rise and loss of strong buyer conviction at higher levels.

= A decisive breakout above 25,800 will invalidate current weakness and resume the bullish structure toward fresh highs. A break below
24,500 will intensify selling, potentially dragging the index to 24,100—-23,900. For now, the index is in a no-trade zone unless it gives
directional confirmation beyond these critical levels.

= Conclusion:
The Nifty 50 index has failed to sustain above the psychologically crucial 25,000 mark on a weekly closing basis. This signals near-
term fatigue in the ongoing uptrend. Unless the index reclaims 25,000 swiftly, it is likely to witness further downside pressure towards
24,700-24,500, where immediate supports are placed. On the upside, 25,250-25,400 remains the key resistance zone where the
index has faced repeated selling pressure. Only a breakout above 25,800 would confirm continuation of the bullish structure. For now,
the index remains inside a rising channel, but with diminishing momentum and early signs of distribution at higher levels.

Options  Open Interest NIFTY Ason: 18072025 Expiry : ¥ Combined O ¥ Intraday

Open Interest Open Interest  SPOT PRICE:24968.40 FUTURE PRICE:25026.80 LOT SIZE: 75 PCR:0.79  MAX PAIN:20000

NIFTY ATM Strike

NIFTY ATM Strike
24950

Last 3 mins Last 15 mins. Last 30 mins Last 1 hour Last 2 hours Last 3 hours
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BSE WEEKLY SECTORAL PERFORMANCE
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TOP OPEN INTEREST GAINERS (WEEKLY)

SCRIP NAME 18-July-25 11-July-25 Weekly % 18-July-25 11-July-25 Weekly %
Share Price (Rs.) Chg Open Interest Cho
PPLPHARMA 212 204 4% 16380000 9615000 70%
PGEL 810 758 7% 5167400 3113600 66%
3600NE 1204 1248 -4% 1791500 1266000 42%
KFINTECH 1261 1301 -3% 1116900 814050 37%
MOTHERSON 101 155 -35% 139168350 101622600 37%

TOP OPEN INTEREST LOSERS (WEEKLY)

SCRIP NAME 18-July-25 11-July-25 Weekly % 18-July-25 11-July-25
Share Price (Rs.) Chg Open Interest
BALKRISIND 2756 2617 5% 1369500 2049900 -33%
MGL 1515 1546 -2% 1897600 2764400 -31%
PEL 1329 1164 14% 6015000 8360250 -28%
TATATECH 713 711 0% 9548800 12956000 -26%
NYKAA 213 198 8% 47218750 62546875 -25%
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DOMESTIC INDICES WORLD INDICES
Weekly % Weekl
18-July-25 11-July-25 Julv- . y
Cha Index 18-July-25 11-July-25 % Chg
Nifty 50 24,968 25,150 -0.7 Nikkei Index 39,819 39,570 0.6
Nifty Next 50 68,225 67,966 0.4 Hang Seng Index 24,826 24,140 2.8
Kospi Index 3,188 3,176 0.4
Nifty 100 25,624 25,761 -0.5
Shanghai SE Composite 3,534 3,510 0.7
Nifty 500 23,275 23,283 0.0 Strait Times Index 3,966 3,804 0.4
NIFTY MIDCAP 100 59,105 58,642 08 Dow Jones 44,342 44,372 -0.1
NASDAQ 20,896 20,586 1.5
S&P BSE SENSEX 81,758 82,500 -0.9
FTSE 8,992 8,941 0.6
S&P BSE 100 26,224 26,354 -0.5
FOREX
S&P BSE 200 11,384 11,419 0.3 Weekl
Currency 18-July-25  11-July-25 ,,/egh y
S&P BSE 500 36,533 36,546 0.0 o "9
US$ (Rs.) 86.1 85.8 0.4
S&P BSE MidCap 46,776 46,291 1.0 GBP (Rs.) 115.7 115.9 -01
Euro (Rs.) 100.3 100.4 -0.1
S&P BSE SmallCap 55,285 54,485 1.5 Yen (Rs.) 100 Units 57.9 58.3 -0.6
NIFTY TOP GAINERS (WEEKLY) FIl - ACTIVITY (INR. Cr.)
0,
Scrip 18-July-25 11-July-25 Weg:lg % Date Purchases Sales Net
18-Jul-25 987.6 15,056.1 374.7
Hero MotoCorp Ltd. 4,396 4,219 4.2%
17-Jul-25 13,316.6 15,327.3 -3,694.3
Mahindra & Mahin- o
dra Ltd. 3,192 3,072 3.9% 16-Jul-25 12,936.6 12,860.6 -1,858.2
Bajaj Auto Ltd. 8,347 8,065 3.5% 15-Jul-25 9,983.2 11,432.6 120.5
Wipro Ltd. 267 258 3.4% 14-Jul-25 11,165.9 18,668.8 -1,614.3
Nestle India Ltd. 2472 2,402 2.9% MTD 1,69,264.2 1862199  -16,955.8

NIFTY TOP LOSERS (WEEKLY)

DIl - ACTIVITY (INR. Cr.)
o Date Purchases Sales Net
Scrip 18-July-25  11-July-25 Wegg'gy &
18-Jul-25 14,451.2 12,347.7 2,103.5
n _B B9
BRI 122 Gl i 17-Jul-25 13,523.4 10,702.6 2,820.8
HCL Technologies Ltd. 1,548 1,638 -5.5% 16-Jul-25 12,786.4 11,562.9 1,223.6
solaManincraISank 2,140 2,220 -3.6% 15-Jul-25 13,710.8 12,155.8 1,555.0
Bharat Electronics Ltd. 395 409 -3.5% AU 14,561.5 LT Uty
MTD 1,87,598.7 1657051 21,8935
Shriram Finance Ltd. 645 668 -3.4% " T ’
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DALMIA BHARAT LTD.
Technical View (Daily Chart)

AmeyaRanadive created with TradingView.com, Jul 18, 2025 16:21 UTC+5:30

DALMIA BHARAT LTD - 1D - NSE O H L C

1,940.00
1,860.00

1,785.00

1,725.00
1,697.55

1,665.00

580.4K
1,550.00

o /\\\—/\—’/\/\— /\_ /\\/\/_ /\/ X /—\/f\\ —//\_\/ / \_/\. /\\.

May

Y TradingView

Technical View

= Dalmia Bharat has confirmed a breakout from a multi-week consolidation range and is now trad-
ing near fresh swing highs, backed by a strong bullish candle and rising volumes.

The price action is supported by the 20-EMA and 50-EMA, forming a bullish structure with sus-
tained higher highs and higher lows.

Momentum indicators continue to strengthen — RSI is placed at 66.82, indicating robust mo-
mentum with room for further upside.

The DMI setup is bullish, with DI+ well above DI- and ADX above 28, confirming a strong and

MACD histogram remains in green territory, supporting the continuation of the uptrend. UPWARD
If the stock sustains above the recent breakout zone, it can head toward the %2,405-%2,450

levels in the near to medium term. 50 MA
RSI

A close below 2,115 would negate the bullish setup.
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Disclaimer Appendix

Analyst (s) holding in the Stock : Nil

Analyst (s) Certification:

We analysts and the authors of this report, hereby certify that all of the views expressed in this research report accurately reflect our
personal views about any and all of the subject issuer (s) or securities. We also certify that no part of our compensation was, is, or will
be directly or indirectly related to the specific recommendation (s) or view (s) in this report. Analysts aren't registered as research ana-
lysts by FINRA and might not be an associated person of the BP Equities Pvt. Ltd. (Institutional Equities).

General Disclaimer

This report has been prepared by the research department of BP EQUITIES Pvt. Ltd, is for information purposes only. This report is not
construed as an offer to sell or the solicitation of an offer to buy or sell any security in any jurisdiction where such an offer or solicitation
would be illegal.

BP EQUITIES Pvt. Ltd have exercised due diligence in checking the correctness and authenticity of the information contained herein, so
far as it relates to current and historical information, but do not guarantee its accuracy or completeness. The opinions expressed are our
current opinions as of the date appearing in the material and may be subject to change from time to time. Prospective investors are cau-
tioned that any forward looking statement are not predictions and are subject to change without prior notice.

Recipients of this material should rely on their own investigations and take their own professional advice. BP EQUITIES Pvt. Ltd or any
of its affiliates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any inadvert-
ent error in the information contained in this report. BP EQUITIES Pvt. Ltd. or any of its affiliates or employees do not provide, at any
time, any express or implied warranty of any kind, regarding any matter pertaining to this report, including without limitation the implied
warranties of merchantability, fitness for a particular purpose, and non-infringement. The recipients of this report should rely on their own
investigations.

BP EQUITIES Pvt. Ltd and/or its affiliates and/or employees may have interests/ positions, financial or otherwise in the securities men-
tioned in this report. Opinions expressed are our current opinions as of the date appearing on this material only. While we endeavor to
update on a reasonable basis the information discussed in this material, there may be regulatory, compliance, or other reasons that pre-
vent us from doing so.

This report is not directed to or intended for display, downloading, printing, reproducing or for distribution to or use by any person in any
locality, state and country or other jurisdiction where such distribution, publication or use would be contrary to the law or regulation or
would subject to BP EQUITIES Pvt. Ltd or any of its affiliates to any registration or licensing requirement within such jurisdiction.

Corporate Office: Registered Office:

4th floor, 24/26, 1st Floor, Cama Building,
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